WINPAR HOLDINGS LIMITED
A.C.N. 003 035 523

28 November 2003

Mr. Scott Evans

General Manager

Stock Exchange of Newcastle Limited

Dear Mr. Evans

Thank you for your facsimile of 27 November 2003.

The Company has not been able to lodge its Financial Report for 2003 because the Company’s auditor has not yet completed his audit.  The Company has engaged Storey Blackwood and Co., Chartered Accountants, to liaise with the auditor in order to facilitate the completion of the audit.

The Company made application to The Australian Securities and Investments Commission on 21 November 2003 for an extension of time until 22 December 2003 to hold the annual general meeting, in order to allow a further period for completion of the audit.

A notice of meeting had been given to shareholders that the meeting would be held on 28 November 2003, and it was intended that the meeting should proceed if the application was not approved.

Advice was received from an officer of the Commission on 27 November 2003 that the Commission would note on its data base the new date for holding the annual general meeting, and further advice was received from the Commission by telephone that the application had been processed.  On the basis of this information an announcement was made yesterday to the Exchange that an extension of time for holding the meeting had been granted.

I have this morning received a further telephone call from an officer of the Commission that the application has not in fact been granted.  This advice is not consistent with earlier advice received from the Commission.

On the basis that the application has not been granted, it is proposed to proceed with the meeting this afternoon, and to seek the approval of the meeting for an adjournment of the meeting until 30 January 2003.

I hope this sufficiently answers your enquiry.

Yours sincerely

Gordon B. Elkington

Secretary
