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Annual General Meeting

Monday 19 January 2004

Winpar Holdings Limited’s internal unaudited management accounts indicate that the Company will earn an operating profit after income tax for the half year to 31 December 2003 in excess of $300,000.00.

The Directors have resolved to pay an interim dividend of 3 cents per share fully franked to shareholders registered as at 28 February 2004.

It is expected that the Company will implement a dividend reinvestment plan in respect of the dividend, with new shares to be issued under the plan at $1.00.  The Company intends to have the plan underwritten.

The Directors confirm their previous advice that the Trent Capital Limited offer for your Winpar shares is significantly below their intrinsic value.

John Mackenzie

Chairman
