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WINPAR HOLDINGS LIMITED
A.C.N. 003 035 523

G.P.O. Box 4248
Sydney

New South Wales 2001
14 May 2004

Mr. Scoetl Hvans

Gieneral Manager

Stock Exchange of Newcastle Limited
Facsimile 4929 1556

Dear Mr. Evans

T am attaching'n copy of a further substantial shareholder notice which hag been
ceceived from National Exchange Pty. Limited.

Yours gincerely

Y cha .

Gordon B. Elkinglon
Secretary
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PIMA 04 WED 20047

Form 604

Notice of ehange of interests of substantial holder

To:

1. Delalls of substantial holder(s)

Natne

ACN: 006

There was a change In the interests of the substantial holder on:

079 974

Winpar Holdings Ltd  ACN 003 035 523

NATIONAL EXCHANGE FFI'Y L1D

The pizvious notice was given to the company on 12" May 2004.
The piavious notice was dated 10" May 2004.

2, Previous and present voting power

The toral number of votes attached to all the votin
substautial shareholder or an associate (2) had a n
to give & substantial holding notice to the company or sche

11" and 12 of May 2004,

g shares in the company or voting interests in the scheme that the
elevant in

terest (3) in when last required, and when now required,

me, are as follows

(Class «f securltics

Previous notlce

Present notice

Person's votes

Voting powdr (5) %

Person's votes

Voting power (5 % |

tOrdinary fully paid

203,210

7.9%

275,410

10.67%

3. Changes in relevant intevests

Particuiars of each change in, or chenge in the nature of, a relevant interest the substantial holder or an associate in

voting iecurities of the company or scheme, since the substantial holder was last required to give a substantial
holding notice to the company or scheme are as follows:

i Date o1 change | Person whose Nature of change | Consideration Class and Person's votos
relevant interest | (6) given in relatlon | number of affected
changed to change (7) securities

. affected
11/5/0a National Share purchase | $15,636,00 15,200 Nationa!
Exchange Pty Exchange Pty
- Lid Lid
11/5/04 National Share purchase | $52,000.00 52,000 National
Exchange Pty Exchange Pty
I _ Ltd ' Ltd
12/5/04 National Share purchase | $4,900.00 5,000 National
Exchange Pty Exchange Pty
Lud Litd n

LT
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4. Present relevant interests
Partii wlars of each relevant interest of the substantial holder in voting securities after the change ate as follows:
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Hold. ¢ of Registered Person entitled [ Nature of Class and Person's votes |
relevint interest | holder of to be reglstered | relavant interest number of
o Securities as holder (8) (&) gecurities
Natjgaal Sellers of the National Registerable 275,410 ordinary | 275470
Exchinge Pty shares Exchange Pty owner fully paid
Ltd Ltd ~
David Twoed Sellers of the National Sole Director 275,410 ordinary | 275,410
f shares Exchange Pty fully paid
3 Lid

3. Ch.inges in association

The p-rsons who have become associates
A3s0¢i.tion (9) with, the substantial holde

—

(2) of, ceased to be associates of, or have changed the nature of thejy
v in relation to voting interests in the company or scheme are as follows:

_Name and CAN/ARSN (if applicable)

Nalure of association

T ——————

e — ———— o e——,

6. Addresses

—_—

The addresses of persons names in this form are as follows:

[ Name

Addreas

}:I_\Jatiaﬂ_tl Exchange Ply Lid

David (weed

90 Roden Strast West Melbourne Vic 3003

M

«s?z.’j{/

DAVII TWEED, SOLE DIRECTOR /2 1§ 12004

90 Roden Strest West Melbourne Vic 3003




