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WINPAR HOLDINGS LIMITED
A.C.N. 003 035 523

G.P.O. Box 4248
Sydney

New South Wales 2001
12 I'ebruary 2004

Mr. Scoll Evans

General Manager
Newcastle Stock Exchange
[Facsimile 4929 1556

Pear Mr. Evans

i am 'f‘uluching a copy ol a letter I have received by facsimile rom Watson Mangioni,
Solicitors for Trent Capital Limited, in relation 1o the I'rent offer for ordinary shares in
Winpar Holdings Limited.

Y ours sincerely
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Ciordon B. Elkington

Segretary
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BY FACSIMILE

Gordon Elkington
Winpar Holdings Limited

Fax Na: 9232 7272

No. of Pagas; 1

Daar Mr Elkington
Winpar Haldings Limited (Winpar)

Wa ara inairucted ty Trent Capital Limited (Trent) to glve notice that, in relation to its offers
dated 11 Dacember 2003 for the ordinary shares in Winpar (Qffers), the Offers remain
subject to the conditions set out Part 8.11 of the Bidder's Statement lodged with ASIC on 8
December 2003 (Bldder's Statement).

Al the date this notice Is given the Offers have not baen freed of the canditions sst aut in
Fart 8.11 of the Bidder's Statement and to Trant's knowledge the canditions have not been
fulfiilee,

As at the date of this notice, the voting power of Trent in Winpar is approximately 4.04%
comprislng 104,526 ordinary shares (n Winpar out of a total of 2,681,287 ordinary shares in
Winpar presantly on lesua.

Accordingly, i, at 5.00pm (Sydney time) an 19 February 2004, baing the and of the Offer
Perlod, any of the conditions set out In Part 8.11 of the Bldder's Statament ars not fulfilled
the contracts arising from acceptances of tha Offers will be automatically vald. Trent intends
to allow the offers 1o lapse at the end of tha Offer Pariod.

Yours sinceraty

£0) ot

Bridget Grant
bgrant@wrminw cam au
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