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29 January 2004

The General Manager,

Stock Exchange of Newcastle Limited,
384 Hunter Street,

NEWCASTLE 2300

Dear Sir,
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REES PRITCIHARD

certificd Pracusing Accountants

Recs Fritchard Pty Limited
ABRN 25 (03 875 349

Diirescitor:
Sioven 5, Fritchard 13 Com, C17A, ASIA

AssoCiatcs:
Margearet J. Glenn B Fin Admin CFPA, ASIA
Danic] D Stefano 13 Com, CiA

REFERENCE: CHANGE OF DIRECTORS INTEREST IN SECURITIES
WINPAR HOLDINGS LIMITED

I wish to advice that on the 28" January 2004, I acquired an additional indirect.
interest in 10,000 ordinary fully paid shares in Winpar Holdings Limited.

Such shares were acquired in an on market transaction at a price of $1.00 per share,

I now have a relevant interest in 118,700 ordinary fully paid shares.

Yours faithfully

Steven Pntchard
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