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1 October 2004

Mr. Scott Evans

General Manager

Newcastle Stock Exchange Limited

Dear Mr. Evans

Thank you for your letter relating to a change in the price of the Company’s shares.  The answers to your questions are as follows:

1.
The Company has no price information which has not been announced which might be an explanation for recent trading in the Company’s shares.

2.
Not applicable.

3.
The Company is in compliance with the Listing Rules and, in particular, rule 6.4.

I hope this is sufficient information for your present purposes.

Yours sincerely

Gordon B. Elkington

Secretary

