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2 July 2004
NSX ANNOUNCEMENT

We are pleased to announce that APSL have formed a Strategic Alliance with Property Investment Research Pty Ltd (PIR) - Australia’s leading independent research group on property related investments.
We are pleased to announce that APSL have formed a Strategic Alliance with Property Investment Research Pty Ltd (PIR) - Australia’s leading independent research group on property related investments. Established in 1989, PIR (holder of Australian Financial Services Licence (No 252599) is the major supplier of independent property-related research to Investment Managers and Financial Advisers. PIR’s independent research plays a vital compliance role for ASIC licensed Advisers and Security Dealers.
 
PIR has incorporated its unique (patent pending) investment rating system as part of its nationally recognised research process. It provides a universal basis for comparison across asset classes based on universal investment principles. The PIR rating system can be applied to all types of investment enabling investors and their advisers, to directly compare investments across a broad spectrum including property syndicates, unlisted property trusts, agribusiness projects and now for the first time, physical direct property (provided via the APSL system).
 
The PIR investment rating is based on an assessment of the expected return after adjustment for risk and liquidity of a project and shows how performance on these criteria match various investor profiles, considering tax rates, risk tolerance and proposed level of gearing. Through unprecedented analytical rigour and financial modelling, PIR’s system allows comparison across all asset classes evaluated under the system as measured against the 10 year bond rate...
 
As part of PIR’s due diligence process, it has carried out provisional analysis on two of APSL’s direct property projects with indicative results revealing investment grade ratings. Among the reasons for this is that product produced under the APSL patented system generates income streams outside of the property asset and prior to construction commencing with very little dependency on rental income.

The Alliance Agreement signed between APSL and PIR provides for protection of each parties’ intellectual property and gives exclusivity to PIR’s research and rating process of  APSL products in Australia.
Geoffrey Jamieson

CEO – APSL 
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