Winpar Holdings Limited

A.C.N. 003 035 523

G.P.O. Box 4248

Sydney

New South Wales 2001

9 January 2003

Mr. Scott Evans

General Manager

Stock Exchange of Newcastle Limited

Facsimile 4949 1556

Dear Mr. Evans

Thank you for your letter of 8 January 2004 relating to a change in price of the Company’s securities.

The answers to your enquiries are as follows:

1.
The Company is not aware of any price sensitive information that has not been announced or which, if known, could be an explanation for recent trading in the securities of the Company.

2.
There is no pending announcement of any price sensitive information.

3.
The Company is in compliance with the listing rules, and in particular listing rule 6.4.

One possible explanation for the change in the price of the Company’s securities is that on 29 December 2003 the Company’s response to the recent takeover bid by Trent Capital Limited was released to the market, and this may have resulted in a more positive view of the value of the securities.

Yours sincerely

Gordon B. Elkington

Secretary

