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Section 713(6) determination

On 9 January 2004 the Australian Securities and Investments Commission made a determination under section 713(6) of the Corporations Act 2001 preventing the Company from relying upon section 713 of the Act for a period of 12 months.

Briefly the determination was made because the Company contravened section 319(3) of the Act by not lodging its annual financial report for the period to 30 June 2003 until 24 December 2003 and because the Company remains in breach of section 320(1) of the Act because it has not lodged a complying half-year report for the period to 31 December 2002.

The effect of the Commission’s determination is that the Company will not have the benefit of the special prospectus content rules for continuously quoted securities set out in section 713 of the Act in relation to any prospectus issued during the next 12 months.
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