On 30 June 2001 Winpar Holdings Limited issued 77,074 new shares at $1.01 each ranking equally with existing shares.  These shares were part of the shortfall from the exercise of December 2000 options.  Of the $1.01 subscribed for each of the 77,074 new shares, $1.00 has been applied towards the Company’s capital account and one cent has been applied towards a fund for distribution on a pro rata basis to those optionholders whose options were not exercised.  The options were not listed and in practical terms were not transferable.

Application has been made to the Stock Exchange for the admission of these 77,074 new shares to the official list.

