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Appointment of Director

The Directors are pleased to announce the appointment of Mr. John David Honan as a new non executive director of the Company.

Mr. Honan is an Associate Director and the Chief Economist of Ausbil Dexia Limited, a wholesale funds manager associated with Banque Internationale a Luxembourg.  He was previously a Senior Manager with NRMA Investments Pty. Limited.  He is also a Lecturer and Examiner at the Securities Institute of Australia, and his qualifications include an M.A. in Economics from the University of Essex.  He is 50 years of age.

Mr. Honan has an indirect interest in 9900 shares in the Company.  He has taken an ongoing active interest in the Company’s affairs, and the Directors believe that he will bring valuable skills to the Board and will make a useful contribution to the Company’s future development.

John Mackenzie

Chairman

