WINPAR HOLDINGS LIMITED
A.C.N. 003 035 523

G.P.O.Box 4248


Sydney


New South Wales 2001


12 January 2004

Dear Shareholder

On 23 December 2003 the annual general meeting was adjourned to 19 January 2004.

The adjourned meeting will be held at 4.30 p.m. on Monday 19 January 2004 on the 4th Floor of the New South Wales Sports Club, 10-14 Hunter Street, Sydney.

Yours sincerely

Gordon B. Elkington

Secretary
